Client has formalized required

paperwork with SARS and is
B> issued with a Tax Clearance

Certificate for Emigration

This can be done by ELA
> Internal Tax Consultant or
External Tax Advisor

ELA Onboarding
Required:

- ID/Smart Card ID
-Proof of Address
-Tax Number
-Selfie with ID in hand

Onboarding

Resident Inward Receivable Process
Non - Resident Inward Receivable Process

Resident & Non - Resident Outward Payment Process

Due Diligence is conducted and

Inward Receivable Process

an account application is
populated and sent to an
individual client for signature

Funds are received and cleared
within 24hrs

Client may book a deal to
convert Fx to ZAR or hold in an
Foreign Currency Account

Funds settle and reflect in client
account

Account opened within 48hrs
S E— i

Client sends funds to the
respective ELA account

Outward Payment
SARB Approval will be provided
within 7-10 business days if
requested

Non-Resident funds are frozen
until a souce of funds are
provided to release

EL

Doucmets needed:
« Tax Clearance Certificate
+ Certificate of Citizenship, Permanent

> Client asks ELA to I the permit

SARB Approval on their behalf « Certified copies of all ID's and passports

« Documentation of South African assets as
they will need to be blocked

Outward Payment Process

Funds are deposited to

account, Client confirms a rate with a

. f
—_— Individual provides a source of ——pp dealer or war;o?éea rate of their
the funds

Deal is processed with the
settiement team and money
leaves South Africa to the
account requested.

Asset
Management

[™] shiven@ela-am.co.za

Client may book a deal to
convert Fx to ZAR or hold in an
Foreign Currency Account

SOUTH
MBER

CHAMBE
S

Funds settle and reflect in client
account

A SWIFT (Proof of Payment) is
supplied and funds arrive in
foreign account in 48hrs

www.sacham.sg

MOVING MONEY OUT OF SOUTH AFRICA

A HOW-TO GUIDE FOR INDIVIDUALS
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